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6 February 2022 
TASI Intraday Saudi Market Update 
e TASI closed 0.4% lower at 12,142, while NOMUC gained 0.1% to 
12,230 25,215 on Thursday. TASI traded value totaled SAR 5.0bn and 
averaged SAR 6.8bn over the last 30 days. The five most active 
12205 stocks (by value) in TASI accounted for 24.5% of the daily traded 
value. 
oe e MSCI Emerging Markets closed 0.9% higher on Friday, trading at 
ones P/E (TTM) of 13.7x vs. 21.5x for TASI. 
i e Both Banks and Materials declined 0.6%. Telecom ended up 
E 0.7%. Media (up 1.6%) was the best performing sector. Among 
OOA KOCAN sane can ASPA m stocks, Saudi Cable Co. (2110/SCACO AB), Saudi Industrial 


Investment Group (2250/SIIG AB), and Taiba For Investment Co. 

| Source: Reuters | (4090/TAIBA AB), led the gainers. 

e KSA’s Purchasing Managers’ Index (PMI) for January 2022 
slipped 0.7 points to 53.2 points — its lowest level in 15 months - 
from 53.9 points in December 2021. Despite this decline, PMI 
signaled a solid improvement in the health of the non-oil private 
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Index Last Close 1Day% WTD% YTD% PE (TTM) S A 
Saudi (TASI) 12,142 -0.4 -0.3 7.6 21.5 sector economy. (Source: Argaam) 
Saudi (NOMUC) 25,215 01 17 -29 NA e According to the Saudi Central Bank (SAMA), bank loans granted 
Energy 5,730 03 01 39 23.4 to the public and private sectors increased 16% by the end of 
Materials 7,747 -0.6 -0.9 55 17.6 December 2021 to SAR 2.1292tn (USD 567.45bn), compared to 
Capital Goods 7,783 -0.4 -0.6 3.1 18.8 SAR 1.8416tn (USD 490.95bn) a year earlier. (Source: Argaam) 
Com. & Prof. Svc 4,543 -1.0 17 2.2 NA e Ministry of Commerce announced that it issued 26 licenses for 
Transportation 5,648 -0.8 0.2 7.9 NA exporting steel and other 19 licenses for exporting cement in 
Cons. Durables & Apparel 6,629 -0.6 -0.2 44 48.4 2021. The ministry stated that it issued 254 steel and cement 
Consumer Services 4,973 -0.1 -19 7.2 NA export licenses since the Ministerial Supply Committee approved 
Media 27,915 1.6 -2.9 20.0 NA the relevant export controls. (Source: Argaam) 
Retailing 9,999 -0.6 -2.1 1.5 31.6 e Bank AlJazira (1020/BJAZ AB) reported an increase in 2021 net 
Food & Staples Retailing 9,059 -0.7 -14 -0.7 38.3 profit to SAR 1.006bn (USD 268.13mn), compared to SAR 
EEEREN aoa AO Ub 23 Ma 33.8mn (USD 9.01mn) a year earlier. The profit rise was driven by 
pes Heat Sauipe T203 ee 5 a decline of SAR 951mn (USD 253.47mn) in net credit loss 
ane plea ie ace aaa 22 D> os TT provisions. Moreover, the bank recorded an 8% rise Y/Y in 
Pan = ee -r Of a te m operating income. (Source: Argaam) 
o as ee Pe T. T e Bank Albilad (1140/ALBI AB) reported a net profit after Zakat 
- — and tax of SAR 1.686bn (USD 449.37mn) for 2021, a rise of 25% 
Telecommunication 7,623 0.7 0.6 4.7 22.5 : : 
aise ATT Da T Ae a0 from SAR 1.348bn (USD 359.28mn) in the year-ago period. The 
; profit increased on higher net income from investment and 
REITs 4,719 0.2 0.4 2.3 38.3 f ae f d ha dividend 
Real Estate 3,245 -07 05 23 NA financing activities, ee an commission income, Ivi en 
income and other operating income. However, exchange income 
| Sources: Bloomberg, Reuters, Tadawul decreased. (Source: A rgaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Cable Co. 19.80 3.2% 34 Middle East Paper Co. 49.70 -4.1% 27 
Saudi Industrial Investment Group 34.00 2.9% 68 Saudi Industrial Services Co. 31.85 -2 8% 38 
Taiba For Investment Co. 33.80 2.6% 38 Riyad Bank 32.80 -2.4% 48 
Alujain Corp. 64.50 1.9% 39 Ataa Educational Co. 64.80 -2.3% 5 
Leejam Sports Co. 118.20 We 36 Saudi Paper Manufacturing Co. 50.00 -2.2% 38 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI i Y/Y % C Conse 
nsus Al Rajhi Bank 148.00 0.1% 301 
SABIC 3-Feb 4Q21 4,930.0 119% 1.64 NA Saudi Basic Industries Corp. 121.40 -1.6% 257 
ALBILAD 3-Feb 4Q21 428.0 13% 0.57 NA Alinma Bank 29.40 -0.5% 247 
BJAZ 3-Feb 4Q21 228.8 146% 0.28 NA Methanol Chemicals Co. 39.40 -1.3% 232 
SNB 2-Feb 4Q21 3,357.1 0% 0.75 NA The Saudi National Bank 71.80 -1.5% 185 
Nayifat 2-Feb 4Q21 51.4 -16% 0.51 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of February 3, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,171 0.6 -1.5 -0.8 16.4 
Abu Dhabi (ADX) 8,733 0.1 -0.4 2.9 23.3 
Kuwait (KSE) 7,406 0.9 2.4 4.7 22.7 
Qatar (QE) 12,655 0.4 1.2 8.9 17.8 
Oman (MSM) 4,128 0.1 -1.0 0.0 11.0 
Bahrain (BSE) 1,824 0.3 0.9 1.5 10.2 
DJMENA Index 791 0.0 -0.1 5.9 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,501 0.5 1.5 -5.6 23.6 
US (NASDAQ 100) 14,098 1.6 2.4 -9.9 26.0 
UK (FTSE 100) 7,516 -0.2 0.7 1.8 16.4 
Germany (DAX) 15,100 -1.7 -1.4 -4.9 14.6 
France (CAC 40) 6,951 -0.8 -0.2 -2.8 20.5 
Russia (MICEX) 3,471 0.0 -0.5 -8.4 6.5 
Japan (Nikkei) 27,440 0.7 2.7 -4.7 15.0 
Hong Kong (HSI) 24,573 3.2 4.3 5.0 9.8 
South Korea (KOSPI) 2,750 1.6 3.3 -7.6 12.4 
China (SHCOMP) 3,361 0.0 0.0 -7.6 14.4 
India (NIFTY) 17,516 -0.2 2.4 0.9 24.1 
Brazil (IBOV) 112,245 0.5 0.3 7.1 7.2 
Turkey (BIST 100) 1,944 -0.7 -2.0 4.6 7.5 
Egypt (EGX30) 11,721 0.0 1.9 -1.9 9.1 
MSCI Emerging Markets 1,221 0.9 2.5 -0.9 13.7 
MSCI World 3,061 0.3 1.9 -5.3 20.9 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 93.3 2.4 13.2 19.9 58.5 
Natural Gas ($/mmbtu) 46 -6.5 -14.9 22.6 52.7 
Gold ($/oz) 1,808 0.2 2.9 -1.1 0.8 
Silver ($/oz) 22.5 0.4 -0.7 -3.4 -14.6 
Platinum ($/oz) 1,028 -0.8 0.0 6.1 -6.7 
Copper ($/t) 9,871 0.0 5.1 1.3 26.1 
Zinc ($/t) 3,617 0.4 15.0 0.8 38.7 
Lead ($/mt) 2,225 -0.2 -1.3 -4.4 10.7 
Wheat ($/bu) 763 1.5 2.1 -1.0 19.3 
Corn ($/bu) 621 0.6 15.0 4.6 35.5 
Sugar ($/lb) 18.2 1.3 -10.2 -3.4 21.9 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.34 0.02 0.13 0.00 
Saudi Arabia 1.01 0.00 0.11 0.67 
UAE 0.49 0.05 0.13 0.15 
Kuwait 1.50 0.00 0.00 1.16 
Qatar 1.15 0.00 0.02 0.81 
Bahrain 1.57 0.00 0.05 1.23 





Source: Reuters 





NOTES: 


(1) Prices updated as of February 4, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Friday. S&P and NASDAQ gained 
0.5% and 1.6%, respectively. Dow Jones Industrial ended 0.1% 
lower. In Europe, UK, Germany and France decreased 0.2%, 1.7% 
and 0.8%, respectively. 


Asian markets ended mostly higher on Friday. China was closed 
for trading. Japan and South Korea increased 0.7% and 1.6%, 
respectively. Hong Kong gained 3.2%, while India declined 
0.2%. 


The UAE market ended in the green on Friday. Dubai and Abu 
Dhabi gained 0.6% and 0.1%, respectively. GCC markets 
(excluding the UAE market) ended in the green on Thursday. 
Kuwait and Qatar gained 0.9% and 0.4%, respectively. Oman 
and Bahrain ended 0.1% and 0.3% higher, respectively. 


US jobless claims for the week ended January 29 stood at 238K 
(prior: 261K, consensus: 245K). (Source: Trading Economics) 


US Non-Farm Payrolls for January stood at 467K (prior: 510K, 
consensus: 150K). (Source: Trading Economics) 


S&P Global Ratings indicated that higher oil prices will not be a 
quick fix for hydrocarbon-exporting sovereigns’ balance sheets. 
It added that factors including long term revenue plans and 
policies are important too. (Source: Zawya) 


According to reports, the Saudi Fund for Development (SDF) has 
signed three deals with Oman to finance several projects worth 
around USD 244mn (SAR 915.46mn). It added that the 
memorandums of understanding (MoU), signed by the fund and 
the Omani Ministry of Finance, seek to provide funds to support 
small and medium enterprises, as well as finance infrastructure 
projects in the country. (Source: Zawya) 


Dubai South revealed that it has attracted more than 700 new 
companies in 2021 taking the total number of firms operating 
out of it to 4,600. It added that the flagship urban project is 
designed to create 500,000 jobs in an integrated, economic 
environment that supports all types of businesses and industries. 
(Source: Trade Arabia) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 4 (prior: -1.0mn 
barrels) will be announced on February 9. (Source: Trading 
Economics) 


US’ inflation rate for January (prior: 0.5% M/M, 7.0% Y/Y, 
consensus: 0.5% M/M, 7.3% Y/Y) will be announced on 
February 10. (Source: Trading Economics) 


US jobless claims for the week ended February 5 (prior: 238K, 
consensus: 228K) will be announced on February 10. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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